It's about time for O&G play soon !

The month of August  has a slew of O&G events going on with the more notable one being the M&A centered on the PLCs SIME and RAMUNIA, the “due deligent” Episode ! 

Some O&G related counters are Dialog, Sapcrest, Waseong and etc.

Below is an update on a counter that I mentioned earlier on which is involved both in the upstream and downstream of the Oil & Gas EPCC activities. The exercise would increase the free floats and hence provides liquidity to investors to trade on !  

“KUALA LUMPUR: FRONTKEN CORPORATION BHD [] has raised about RM22 million via the placement of a total of 47.5 million shares of 10 sen each in four tranches to identified investors. It said yesterday the shares were placed out at 76 sen, 50 sen, 18 sen and 21 sen each for the first, second, third and fourth tranches, respectively. Frontken did not say who the investors were or the number of shares in each tranche. Based on the total amount raised, the shares were placed at an average price of 46.3 sen each. The stock closed unchanged at 25 sen yesterday, with 1.7 million shares changing hands.”

This article appeared in The Edge Financial Daily, July 29, 2009.
