Minister: Malaysia to ease rules on Bursa, property 
KUALA LUMPUR, June 28 — Malaysia will announce this week liberalisation measures in the property sector and easing of rules for foreign listings on the stock exchange, a local newspaper reported today.

Prime Minister Najib Razak earlier this month said he would make significant announcements to further liberalise the economy at the annual Invest Malaysia conference in two days time.

As part of the prime minister's announcement, the government will relax restrictions on foreigners buying property in the country, said Kong Cho Ha, Minister of Housing and Local Government. 

"Previously, there were restrictions on property investments made by foreigners, the government will relax those rules," Kong was quoted by the online edition of the Nanyang Daily as saying.

The prime minister is also expected to announce relaxation on listing rules for foreign firms on Bursa, the country's stock exchange, said Kong. He did not elaborate.

The government was hoping these new measures could give the economy, expected to shrink 4 to 5 per cent this year, an immediate boost, said the minister. — Reuters

MRCB launches new property development umbrella
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SERI ISKANDAR, June 27 — The Malaysian Resources Corp Bhd (MRCB) enhanced its property division by launching MRCB Land as a new player in the property market to highlight the groups image in the development of property.

MRCB group managing director Shahril Ridza Ridzuan said the idea was conceived through a study and research conducted, which found that the MRCB brand had received raving reviews as a successful marketing tool.

“We incorporated all the properties of the group that was situated at various locations and placed them under one brand ‘MRCB Land’, based on the community transformation,” he said at the launch of MRCB Land and Puncak Iskandar by Perak Menteri Besar Datuk Seri Dr Zambry Abdul Kadir here today.

He said that starting from the Seri Iskandar township, all transactions and marketing would be carried out by MRCB Land under the category for development of transportation hub, housing, new township and commercial development. MRCB Land does not only offer development in the four categories but also help in the transformation of the community in every development undertaken.

Meanwhile, Zambry said the development carried out by MRCB Land in Seri Iskandar through the Puncak Iskandar project would help stimulate growth in the area by offering business opportunities for the people there.

The state government has plans to turn Seri Iskandar into a centre of excellence for education by setting up two universities, Universiti Teknologi Petronas (UTP) and Universiti Teknologi Mara (UiTM), he said. — Bernama
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Note : THE OPINION SHOWN BELOW IS JUST FOR REFERENCE ONLY AND REPRESENTS THE PERSONAL VIEW OF THE WRITER WHICH MUST NOT BE CONSTRUED AS AN ACT OF SOLICITATION. YOU ARE ADVISED TO DO YOUR OWN RESEARCH SHOULD YOU DECIDES TO BUY THE STOCK.   

Malaysian Resources Corp (MRC MK; RM1.22) – BUY
FY10P/E: 25.4x, P/BV: 1.7x




• The recent correction may have ended at RM1.06 following a 2-day rebound. There is a minor resistance at its 50-day SMA at RM1.24. A break away would lift the stock towards RM1.32 and RM1.42 resistances.
• Indicators are showing some signs of recovery. MACD histogram bars are slowly gaining momentum while RSI has also hooked up.
• Immediate support is seen at RM1.14, followed by RM1.06 and RM1.01. Despite the improving technical landscape, investors should keep stop tight when accumulating.

Malaysian Resources Corporation Berhad is an investment holding company. Through its subsidiaries, the company provides construction and engineering services, multimedia, property development and management, information technology services, and independent power producer. Malaysian Resources also manufactures and sells ceramic tiles and pre-stressed spun concrete piles.
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Based on the MSO Chart, the base built during the last few days is still intact. We shall see market moving up again to test the 1,080 level Monday.

Meantime, everyone is waiting for good news to be announced by Najib. Observers said government might announce a “more competitive” withholding tax for real estate investment trusts, ease regulations on hypermarket ownerships, and take over the role of providing low-cost houses from the developers.

Prime commercial property developers such as Malaysian Resources Corp, E&O Property Development Bhd, and UEM Land Bhd would also benefit from the policy revisions, according to the HwangDBS Vickers report.

On top of this, water-related counters will continue to shine as before.
