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Invest Malaysia 2009 Attracts Over 600 Delegates

KUALA LUMPUR, June 25 (Bernama) -- The Invest Malaysia 2009 (IM09) conference on June 30 and July 1 promises to be its most successful yet with more than 600 delegates from 170 local and foreign institutions.

In a joint statement here Thursday, Bursa Malaysia and CIMB Investment Bank said registration was closed early due to the overwhelming response from investors keen on gaining invaluable insight into Malaysia's economy and capital market, straight from its key decision-makers.

"This positive response is a reflection of the strong interest among local and foreign investors in the attractive opportunities that the Malaysian capital market holds," they said.

Organised by Bursa Malaysia with co-sponsors CIMB Investment Bank and the Capital Market Development Fund, the highlight of IM09 will be the keynote address by Prime Minister Datuk Seri Najib Tun Razak.

The keynote address, which also marks his first to the investment community, will focus on this year's theme, "Malaysia's Growth Drivers".

For the first time, the conference will also include a session by the chief ministers of Johor, Penang and Sabah, who will showcase the attractiveness of their respective states as key investment destinations.

Delegates will have the opportunity to attend all the plenary sessions which will discuss market issues and ideas that will shape the country's future business landscape.

This year's sessions will include a special address by managing director of Khazanah Nasional Bhd, Tan Sri Azman Mokhtar.

Other sessions include Malaysia: Vision, Execution & Consistency; Islamic Finance: Driver of Growth; and, Malaysia's Growth Centres: Johor, Penang and Sabah".

-- BERNAMA
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Liberalisation To Make Economy More Broad-based

KUALA LUMPUR, June 26 (Bernama) -- The liberalisation of the economy is to ensure Malaysians benefit from the competitive dynamics that are shaping the global marketplace for ideas, talents and funds.

"We are not liberalising to conform to some new economic orthodoxy nor is it for the sole purpose of attracting foreign investments and capital," Second Finance Minister, Datuk Seri Ahmad Husni Mohamad Hanadzlah, said at the plenary session at the United Nations Conference on the Global Financial and Economic Crisis and its Impact on Development, held in New York on Thursday.

The text of his speech was released here.

He said Malaysia was using the current economic slowdown to make its economy more broad-based and better placed to optimise opportunities that would emerge when the global economy recovered.

Ahmad Husni said the new economic model would leverage on innovation, creativity and entrepreneurship to spawn high value-added industries.

"It will focus on liberalising the services sector in view of its potential to expand rapidly and contribute significantly to economic growth," he said.

He said process of liberalising the sector has begun with the removal of equity conditions on 27 services sub-sectors and subsequently with the further liberalisation of the financial sector.

-- BERNAMA 

This piece of  "CONFIDENT THOUGHT" article was posted somewhere by a blogger that I came across somewhere which I decided to append herein for your reading pleasure.  

Read below, 

KLSE to rebound from a major event coming very, very soon !
KLCI rebounded at about 1,030 pt (the Fibonacci retracement level). Should we buy aggressively ? I will say, yes. The correction (wave 4) just ended at 1,030 pt level, we are now riding up wave 5. Wave 5 should go to at least to previous wave 3 peak (1,095 pt). That was a short correction wave 4, isn’t ? Happens in bullish market. Also, in a bullish market, wave 5 happens to go way beyond wave 3 peak. 

This wave 5 in the making could be catalyzed by a major event coming very soon. The new KLCI framework will take it place on 1 July 2009. Not just that, our beloved PM going to make some “significant announcements” related to his plans to ease restrictions on foreign investment at an annual investor conference on June 30 and July 1. That will attract foreign ‘hot money’ investments. PM’s announcements may have the biggest direct impacts on KL stock exchange this year.

Prepare to ride another round of bullish wave  ! 

